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1, That he will pmmptly pay the principal of- nn’é 1nt‘orest on the indebtodneu ovldoncod by the said
-~ notd, at the timeas and in thq mariner therein provided. Privilege Is reserved to pay the debt in whole,
or in ah amount equal to one or more monthly payments on-the principal that are next duc:on the note,
. .on the firdt day of any month prior to maturity ; provided, however, that written notite of an !ntontlon
to exercise such priviloge is givep at least thirty (80) daye prior to prepayment; and, provided, further, .
. that in the" ovont the gebt 1s pn{D d {h full prlor to mdturity and at that time’it is insured undeér the- pro-
vislonu of the Natldn* yl Housffig Act; he will pay to the Mortgagee an imsurange premium charge of one
". per centum (1%) of, o original principal amount thereof, except that in no event shall the adjusted pre-
“mium exceed the aggregata aiount, of premium charges which would have been payable if ‘the mortgage -
had continued to be insured until maturity ;-such payment.to be applied by the Mortgagee upon ita oblixn- )
ﬁon~ to the F‘adernl Hounink Commissioner on accoug of mortgage insurance. .

Tho Mortgazor covonanta and agrees as folloWu

2. That, together with, and In addition tﬁ: monf.hly payments of principal and in i payablo
under thé torms of the. note secured: hereby, he pay to the Mortgagﬁo, on the first day/of each month

.+ until the sald note is fully paid, the following sl

~(a)- An amount suMelent 'to provide the holder hereof with funds to pay the next nmrtgnuo hwurnncc premium ifthis
ingtrument and the note secured hereby nre insuedd, or a nmhlhly chnrm {in licu of a mortgage uu(uumcu pre-
mium) l{ thoy are lu Id hy the Federal Hounmn Com‘mmswner as followa:

,.(l) I{ nnd Ao Inng un snld note of oven date and this instrument are insured or nre reinaured \md(lr the provi-
sions of the anfmml Houulnx Act, an amount suﬂ\mcnt tq nmumuln(n in the_hand# of the halder one (1}
manth prior to its dug ¢ the annual mortgage lmmrimcc premium, in order to provide'such holder with
funidn to pay such pramiunito the Fedoral Housing Commissioner ;l\xrsunnt to the Nn(lunnl Housing Act,

,nn amondud; mul nppl::h\wg\llnlionu thereunder; or g
s

"It and o lonx an anid note of evon (]nﬁ\-&ﬂt?(hllf instrument ame held by the Federal Housing Commia-
algner, a monthly charge (in-licu of o mor'.gnm‘ insufarce premium) which shall be in an it equal -

. to one-twelfth (%2) of one-hatf (%) per centum of the nvcrugwnulstnndmg balance due offighe note qum

T puted Whm |||ln-ucc0unl delinquencies or nrvpuymcmn

'(b) A sum oqunl to ground rents, if any, next due, plus lhe premiums that will next bccome due and payable on I

policien of fire and othor hazard insurance coveringstie mortgaged property, plus:taxes’ and assesapients noxt

due on the niortgaged property (all as estimated’by the Mortgagee) less all sums already paid (hcro{or divided

by the number of mantha to ¢iapse before one (1) ‘month prior to the: dafe when sucl\ ground rents, pmmiumn

taxen, and mescasments will hecome delinquent, such sums to be held by Mnrtgnxw int (ru@l to pay aaid m\ﬁ\l

renta, prcmlumu. taxos, .and npoﬂnl nnnmnmuntn and
- 1 -

. sa) Al paymonts mentioned tn lhc two proccdlng subsaction’ of H\ln paragraph and all payments to be mndu under the
! notp ageured horeby nhnl} ba, ndded lngmh?u nml the aggregate amount thereof shgll be paid by the Mortxnpmr
‘¢ach month in a singfo pnymnm to e l‘|)p"0(l by tho Mortgagée to the following items in t)\‘o onior ot forth: .

(1) pmmium chargea undor the contract 6? insurance with the Federal Houslng Commiuionor, or monthly
> charge (in liou of mortgage-insurnnce, premlum) as the case may be; \

{11) un,xen()ﬁ‘(clnl anscasmenta, fire and other hazard .insurance premiums;

(111) Intorest-on the note ip‘gumd hereby; and

(1v) amortizatién of the ]ir;inclpnl of said note.

Any doﬂc]oncy in the anmunt of any nuch aggregate monthly pnyment, shall, uvﬂnu made good by the Mortgagor
prlor A6, ‘duo dato of tho noxt pych payment, constitute an event of default under this mortgage. The Mort-
gagoo M oot & “late charge” not to_oxceed two cents (2¢) for each dollar ($1)- of each payment more thn\n
fA\fteon (l(») dnys In arrears fo covor the extra expengo invotved in handling dellnqumt pnymm\ta =

8 If the total of the pnymonta mndo by tho Mortgagor under (b) of paracraph 2 preceding shalt -
“exceed the amount of payments actually made by the Mortgagee for taxes or assessments Or insurance
- 'premiuma, as the case may be, such_excess shall be credited by the Mortgageo on subsoquent payments to

be made by the Mortgagor. - If' howevor the monthly paymenta ‘made by the Mortgagor under (b) of.

. paragraph 2 preceding shall not ba suﬂlciont to pay taxesand assgasments and {nsurance premiums, when
‘the aame shall become due and payable,‘then the Mortgagor shall pay to the Mortgagee any amouirt neces-
- sary to make up the deficiency, on or before the date-when payment of such taxes, assessmonts, or insur- ‘
---ance ‘prenilums shall bo due. ~ If-at any time the Mortgagor shall tender to the Mortgagee, In accordance

- with' the provistons of t.ho note- secured hereby, full payment of the entire indebtedness represented

N ‘thereby, the Motrtgagao shall, in computing the amount of such indebtedness, credit to the account of the

" Mortgagor all payments made under tho provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligatod fo pay t6 the Federal Housing Commissioner, and any balance remaining in
the funds acoumtilated under.the provisions of (b) of paragraph 2 hereof, If there shall'be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hireby, or -
if the property fa otherwiso acquired after defsult, the Mortgagee shall apply, at the time of the coms *
mencement of such proceedings, or at-the time the property is otherwise acquired, the balajice then
remaining in the funds stoumulated under {¥) of paragraph 2 preceding; as a credit'against the amount ,
. of principal then remaining unpaid under the note secured hereby, and shall proporly adjunt any pay-

. ments which shall e been:mado under (a). of wraM
o 4. That he will.pay all taxos, ansesaments, water rates, and other governmontal or municipql chnrgm

: fines, or. impoomom, for wh!ch px‘ovinlon has not Beon made hereinbefore, and In default thereof the -
Mortgagee may psy the-same; andithat he will promptly deliver the officia] receipts therefor to the Mort-
gagee. If the Mgn‘,nzor falls to tpake any payments provided for in this section or any other payments -
for -taxes, asseastents, or.the like, the Mortgagee may pay the same, and all suma o paid shall'bear inter-
cat at the rate yel,’ forth in the noh socured hemby fmm ﬂxe date of auch ndvanee and shall bo socumd by

fthhmortcm. , Joas - N

.. B. Thathe wlll keep the bmmlm inas wod order and condition as theym now and wm not ccmmit
. or permit any waiite. theroof, msotuble WeAr md te’l‘ excepted )
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